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SRA Financial Services (Scope) Rules
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Introduction

The SRA, through the Law Society, is a designated professional body under Part 20 of FSMA. This means that firms
{including sole practices) authorised by us may carry on certain regulated financial services activities without being regulated
by the FCA if they can meet the conditions in section 327 of FSMA. The purpose of these rules is to set out the scope of
the requlated financial services activities that may be undertaken by firms authorised by us and not regulated by the FCA,

These rules do not apply to solicitors, RELs or RFLs practising outside firms authorised by us.

This introduction does not form part of the SRA Financial Services (Scope) Rules.
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Rule 1: Application 0

1.1 These rules apply to _guiionisaed bogiasthat are not requlated by the A2 their manggersand ampioyeas
and references to "you" in these rules should be read accordingly.

1.2 ‘Where an suthoised boghis a _doensad bogy these rules apply only in relation to the activities requlated

21 Ifyou carry on any seqguisied fnaios) seivices Joiviiiesyod must ensure that:

(a) vyou satisfy the conditions in section 327(2) to (B) of A5

(b) the activities arise out of, or are complementary to, the provision of a particular grevessongl serwes

(c)

prevents you from carrving on the activities; and

(d) the activities are not otherwise prohibited by these rules.

Rule 3: Prohibited activities []


https://www.sra.org.uk/
https://www.sra.org.uk/
https://www.sra.org.uk/solicitors/standards-regulations/financial-services-scope-rules/?docId=219151521
https://www.sra.org.uk/solicitors/standards-regulations/financial-services-scope-rules/?contentId=96821269
https://www.sra.org.uk/solicitors/standards-regulations/glossary/#authorised-body
https://www.sra.org.uk/solicitors/standards-regulations/glossary/#FCA
https://www.sra.org.uk/solicitors/standards-regulations/glossary/#manager
https://www.sra.org.uk/solicitors/standards-regulations/glossary/#employee
https://www.sra.org.uk/solicitors/standards-regulations/glossary/#authorised-body
https://www.sra.org.uk/solicitors/standards-regulations/glossary/#licensed-body
https://www.sra.org.uk/solicitors/standards-regulations/glossary/#SRA
https://www.sra.org.uk/solicitors/standards-regulations/financial-services-scope-rules/?contentId=1676851442
https://www.sra.org.uk/solicitors/standards-regulations/glossary/#regulated-financial-services-activities
https://www.sra.org.uk/solicitors/standards-regulations/glossary/#FSMA
https://www.sra.org.uk/solicitors/standards-regulations/glossary/#professional-service
https://www.sra.org.uk/solicitors/standards-regulations/glossary/#client
https://www.sra.org.uk/solicitors/standards-regulations/glossary/#FCA
https://www.sra.org.uk/solicitors/standards-regulations/glossary/#FSMA
https://www.sra.org.uk/solicitors/standards-regulations/financial-services-scope-rules/?contentId=1109397967
https://www.sra.org.uk/solicitors/standards-regulations/financial-services-scope-rules/?contentId=541944492
https://www.sra.org.uk/solicitors/standards-regulations/financial-services-scope-rules/?contentId=2121974665
https://www.sra.org.uk/solicitors/standards-regulations/financial-services-scope-rules/?contentId=1554521190
https://www.sra.org.uk/solicitors/standards-regulations/index/#12884941438
https://www.sra.org.uk/solicitors/standards-regulations/index/#12884941478
javascript:PrintFromSidebar()
https://www.sra.org.uk/solicitors/guidance/law-firms-carrying-insurance-distribution-activities/
https://www.sra.org.uk/solicitors/resources/financial-services-rules/regulated-financial-services-activites/
https://www.sra.org.uk/solicitors/guidance/pre-paid-funeral-plans/
https://www.ncsc.gov.uk/cyberessentials/overview
https://www.iso.org/iso-14001-environmental-management.html

3.1

You must not carry on, or agree to carry on, any of the following activities:

(b)

(c)

(d)

(e)

(f) exercising. or having the right to exercise, the owner's rights and duties under a regriares
CYWISLRES e Surearnien!

(g) operating an electronic system in relation to lending within the meaning of article 36H of the
Aeguigted Actiulies Crael

(h) providing credit references within the meaning of article 89B of the _Aeqguizied doiitias Croer

(i) _fswance gisibaion Joiviesin relation to fiswrance-iased fivestnenl trooliols of

(j) creating. developing. designing or underwriting a _coniEat of fsursEics

Rule 4: Corporate finance

4.1

You must not act as any of the following:

(a) sponsortoanissue inrespect of secwdasto be admitted for dealing on the London Stock

(b) nominated adviser to an issue in respect of secwrzasto be admitted for dealing on the Alternative

(c) corporate adviser to anissue in respect of secuiiesto be admitted for dealing on the ICAP

Securities and Derivatives Exchange or any similar exchange.

Rule 5: Insurance distribution activities

5.1

5.2

5.3

You may only CArry 0N _#srEnce il SCIIIesas an _Snoiiay sLuEnce fiennegiay

the
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appears on the Ananal Services Raegisier

5.5 Rule 5.3 does not apply to you if you have been reqgistered in the Shanas! Services Regisierand are
able to carry on insurance mediation activities before 1 October 2018,

Rule 6: Credit-related regulated financial services activities

6.1

6.2

(b) exercise. or have the right fo exercise, the lender's rights and duties under a reguisred oeal
Fyeemen

which is secured on land by a /g or eguataive morkgsges

6.3 You must not:

(a) enterinto a seguizied credl? Sgreemenias lender; or

(b) exercise, or have the right to exercise, the lender's rights and duties under a _reguizted aeal?
Feyeamant

6.4

6.5

Supplemental notes

tade by the SRA Board on 30 May 2018.

Made under section 31 of the Solicitors Act 1974, section 9 of the Administration of Justice Act 1985, section 83 of the
Legal Services Act 2007 and section 332 of the Financial Services and Markets Act 2000.
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